Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT

This announcement is made by Kinetic Development Group Limited (the “Company”) on a
voluntary basis.

The Company notes that there are media reports concerning the grant of bail to Mr. Zhang
Li, a shareholder of the Company, by a court in London in connection with a case pending
in the United States that involved Z&L Properties Inc.

The Company considers that the above case will not have any material adverse impact on the
Company’s business and operations.

By Order of the Board
Kinetic Development Group Limited
Ju Wenzhong
Chairman and Executive Director

Hong Kong, 13 December 2022
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